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Our Pension Plan has invested in six companies since our last report. The first company is Tarium, OTPP 
has bought $150 million of stock in this company. It provides endpoint management and security by 
preventing cyber attacks against large organizations and corporations. This is especially important in 
protecting organizations’ critical networks against cyber attacks and disruptions of their day to day 
operations.

OTTP and Aires Management Corporation, a private equity group have acquired a majority interest in 
Tricor Brown a major U.S. packaging company.  It provides packaging for essential personal care and 
household cleaning, food, beverage, and health care industries. It has been in business since 1902.

The third purchase was unique packaging company called Logoplaste. OTPP has purchased the majority 
shareholding (60%) in this company. It offers unique packaging expertise in all phases of package 
development in food, beverage, cosmetic and household products.

OTPP and KKR have agreed to acquire 40% of Caruna,  Finland’s largest electrical distributor. One half of 
the holdings of Caruna were purchased from the OMERS Pension Plan.

Lastly IMF (a group of Australian Pension Plans) and OTPP have purchased 100% of Enwave Energy Corp. 
for 218 billion from Brookfield Infrastructure. OTPP will own 50% of the company.

Enwave is a clean, low-carbon energy that provides heating and cooling solutions with zero emissions to 
over 320 customers in Canada, e.g. Toronto, London, Windsor and Charlottetown.

Deep water cooling from Lake Ontario is 2.5 % more efficient than conventional cooling and has a 90% 
reduction in energy use. It also recycles building energy waste. Enwave has North America’s largest 
heating and cooling thermal batteries in North America. It also produces ice at nighttime (lowest energy 
cost) to release a chilled water in the daytime.

OTPP has indicated that it would like to achieve net zero emissions by the year 2050. It has no plans to 
immediately sell off its fossil fuel holdings. Only 3% of it’s holdings fall into this category. Ziad Hinde, 
Teacher’s chief investment offer says that “They would like to invest and evaluate more climate-smart 
and green energy investments”. “OTPP plans in investing in solutions that will accelerate the shift away 
from fossil fuels”.

Our Pension Plan has benefitted in the rapid increase in the value of GameStop in the last few weeks. 
The value of it’s landlord The Macerich Co. increased in proportion to the increase in the value of 
GameStop shares. This allowed our Pension Plan to sell its entire stake in Macerich at a very convenient 
time and price at a small loss. It was a good time to get out of investing in U.S. shopping malls.

The Caisse de Depot, Quebec’s Public Pension has a return of 7.7. % in the year 2020 and OMERS 
Pension Plan lost 2.7% last year.

Our Pension Plan will report its investment returns for the year 2020 after June 30 of this year.




